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RESOLUTION
{ TERMS AND CONDITIONS OF BOND 1SSUE )

The Trustees of WEST GANTIT 8APTIST CHURCH, Greenville, South
Carolina, a religious corporation (hereinafter referred to as the "Issuer"}.
acting in accordance with a Resolution of the congregation dated August 5,

1973. a copy of which is attached as Exhibit C, Authorizing a Special Revenue

o bearing interest at the rate of 7 per cent per annum compounded senl-annually.

and authorizing the Trustees to do and perform for and on behalf of the Issuer
any and all acts necessary 0 give effect to such b-ond issue.

NOW, therefore, BE IT RESOLVED:
SECTION I: That WEST GANTT BAPTIST CHURCH, Greenville, South Carolina,
hereir; acting by and through its duly authorized Trustees, does by these pre-
sents authorize and create a bonded indebtedness in the amount of One Hundred
Ten Thousand and no/100 ($110,000.00) Dollars, and authorize the issuance of
a serles of bonds of this Issuer agéregating such amount. The bonds issued
hereunder shall be designzted Serles 1973-A and shall be dated the 1st Day of
Qctober, 1973.
SECTION 1I: That the several bonds {ssued hereunder shall mature serially in
accordance with the ;chedule attached hereto, marked Exhibit A, which is re-
ferred to and made a part hereof for all purposes. Each of the several bonds
shall yield compound interest at the rate of 7% per annum until maturity, which
interest shall be compounded semi-annually on the lst Day of April of each year
and the 1st Day of October of each year and the amount of such interest and prin-
cipal thereof shall be payable on the maturity date printed on the face of the

several bonds.

. SECTION IIi: That each of the bonds issued. hereurder shall be signed by the

Trustees of the Issuer. The Treasurer's Certificate on each of said bonds shal! -
be signed by the Treasurer of the Issuer as and when payment therefor shall have

been received by said Treasurer.

SECTION IV: That a seal, an impression of which appears below, is hereby adopted

as the corporate seal of the Issuer for the execution of all bonds and other instru-

ments pertaining to this bond issue. The bonds and the various certificates appear-

ing thereon shall be substantially ir the words and form of the instrument attached

hereto, marked Exhibit B, which is referred to and made a part hereof for &1l purposes.
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